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V.S.POTDAR & CO.
CHARTERED ACCOUNTANTS

1.

C-9, Beverly Estate,852/5 & 6, Bhandarkar lnstitute Road, Pune 411 004.

8Tel.:(O2O) 25678400 I 4O3l 404 I 405.8 E-mail: ofrice@vspaco.in

INDEPENDENT AUDITORS' REPORT

OPINION:

We have audited the accompanying financial statements of DR' D' Y' PATIL

COLLEGE Otl PHARMACY (B - PHARMACY), which comprises the Balance Sheet as

'at March 37, 2O2O, the Income & Expenditure Statement for the year then ended,

and a summary of sigrrificant accounting policies.

In our opinion, the accompanying frnancial statements of the entity are prepared, in

all material respects, in accordance with the Bombay Public Trust Act, 1950 and of

its financial performance for the year then ended in accordance with the Accounting

Standards issued by the Institute of Chartered Accountants of India (ICAI).

BASIS Or OPINION

we conducted our audit in accordance with the standards on Auditing (SAs) issued

by ICAI. Our responsibilities under those standards are further described in the

Auditor,s Responsibilities for the Audit of the Financial statements section of our

report. we are independent of the entity in accordance with the ethical requirements

,that are relevant to our audit of the financial statements, and we have fulfilled our

other responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

KEY AUDIT MATTTRS

We invite your attention to "Note on lockdown ard impact of the same on financial

statements" which is reproduced as under:-

In uieut of the COVID-|? Pandemic, Gouernment of India as uell os Gouemment of

Moharashtra (state in u;hich trust is tocated) announced nationtuide & stateuide

complete lockdoun u.e.f. midnight of 23.03.2020. The lockdoun Luas initiallA upto

15.04.2020 (Phase 1) but LUas ertended to 03.05.2020 (Phase 2).
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The lockdoun uas further ertended. to 17.O5.2O2O (Plnse 3) u.tith relaxations and

guidelines to be folloued in specified areas issued bg Gouernment of India and

Gouernment of Maharashtra. Ttrc educationnl institutions lnuseuer remain to be closed

till date as per the guidelines of Gouemment of Maharashtro. The colleges managed bg

' the Trust therefore remains closed for students till date as per tfle Guidelines bsued bg

the State Gouernment.

The trust las hou.rcuer antinued its clnitable actiuities duing the lockdoun through

online class for the sfiidents

GOIIVG COJVCERIV

Impact on the going concem due to the aboue matter if ang needs to be considered ot

head office leuel.

RESPONSIBILITIES OE. MANAGEMENT AND THOSE CHARGED WITH

GOVERNANCE FOR ?HE I'INAI{CIAL STATEMENTS:

Management is responsible for the preparation of the financial statements in
,accordance with Bombay Public Trust Act, 1950 and for such intemal control as

management determines is necessar5r to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

entity's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concem basis of accounting unless

management either intends to liquidate the entity or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's frnancial

reporting process.

AUDITOR'S RESPOI{SIBILITY FOR THE AUDIT OF THE FINANCIAL

,STATEMEITTS:
Our objectives are to obtain reasonable assurance about whether the Iinancial

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.
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